 SEQ CHAPTER \h \r 1
FISCAL DISCLOSURE FORMS
ASSEMBLY BILL 1200 (Chapter 1213, 1991 Statutes) and AB 3141 (Chapter 650, 1994 Statutes) and subsequent revisions established four categories of disclosure of school district fiscal obligations: (1) collective bargaining agreements, (2) non-voter-approved debt and agreement under California School Finance Authority Act, (3) health and welfare benefits for retirees after age 65, and (4) self-insured workers’ compensation claims.

Collective Bargaining Agreements

pre-disclosure of the major provisions of the proposed written agreement with an exclusive representative, including costs incurred by the school district under the agreement for the current and subsequent fiscal years. [GCS 3547.5]


six working days’ notice of proposed bargaining unit agreement with relevant financial information to county superintendent by district which has qualified or negative interim report; requires county superintendent to provide public notification of opinion of whether the agreement would endanger the fiscal well-being of district. [GCS 3540.2]


disclosure of school district budget revisions required due to final settlement of a collective bargaining agreement to county superintendent within 45 days of adoption. [ECS 42142]

Page 4, column 2 of the Disclosure of Collective Bargaining Agreement form and general instructions (Revised 3/99) may be used to disclose the impact of a final collective bargaining agreement upon the school district budget.

Non-Voter-Approved Debt and Agreement under California School Finance Authority Act
Senate Bill-164 (Chapter 749, 1997 Statutes) added the disclosure of any agreement for financing school construction pursuant to the California School Finance Authority Act to requirement for disclosure of non-voter-approved debt.


pre-disclosure of issuance of new non-voter-approved public debt such as certificates of participation and revenue bonds, and of any agreement under the California School Finance Authority Act to county auditor, county superintendent, school district governing board, and public; permits public comment by county superintendent of capability to repay debt obligation. [ECS 17150]

The County Counsel form, Certification of Superintendent Regarding Public Disclosure of Non-Voter-Approved Debt (Rev. 4/99), or Certification of Superintendent Regarding Public Disclosure of Agreement under California School Finance Authority Act (4/99) may be used to transmit debt obligation repayment schedule, projection of revenues and expenditures, and other information demonstrating district’s ability to repay the debt obligation to the county superintendent of schools.  This information should be provided at a meeting of the Governing Board for disclosure to the board and the public.

Health and Welfare Benefits for Retirees after Age 65

disclosure of fiscal obligations for districts/JPAs providing health and welfare benefits for retirees after age 65; requires public meeting disclosure as a separate agenda item and annual certification by school district governing boards to the County Superintendent of Schools of their ability to fund benefits. [ECS 42140]

The health and welfare disclosure must be based upon an actuarial report which is to be completed at least every three years.  A copy of the Annual Certification Regarding Public Disclosure of Post-Retirement Benefits after Age 65 (Form J-200CC) must be signed and filed with the July 1 budget whether or not the district provides such benefits.  A copy of the current actuarial report must be filed with the San Luis Obispo County Office of Education after completion by the district governing board.

Self-Insured Workers’ Compensation Claims

disclosure of fiscal obligations for districts/JPAs with self-insured workers’ compensation claims; requires public meeting disclosure as a separate agenda item and annual certification by school district governing boards to the County Superintendent of Schools of their ability to fund claims. [ECS 42141]

The self-insured workers’ compensation disclosure must be based upon an actuarial report which is to be completed at least every three years.  A copy of the Annual Certification of the Governing Board Regarding Public Disclosure of Self-Insured Workers’ Compensation Claims (Form J-200CC) must be signed and filed with the July 1 budget whether or not the district provides such benefits.  A copy of the current actuarial report must be filed with the San Luis Obispo County Office Of Education after completion by the district governing board.

QUARTERLY INVESTMENT REPORT AND STATEMENT OF INVESTMENT POLICY

disclosure of statement of investment policy and quarterly report of investments >$25,000; requires annual statement of the investment policy and public meeting consideration of the policy and proposed changes; requires submission of the quarterly report with statement of compliance with investment policy to the district superintendent, internal auditor, and governing board. [GCS 53646]

The Quarterly Report of Chief Financial Officer Regarding Disclosure of District Investments (4/99) may be used to disclose funds of the district and state compliance with the district investment policy.  The Statement of Investment Policy should be attached as an additional exhibit to the report at the end of each fiscal year.  This information should be provided at a meeting of the Governing Board for disclosure to the board and the public.

Gere Sibach

County Auditor and Controller

County of San Luis Obispo

Room 300 County Government Ctr.

San Luis Obispo, CA 93408

Julian D. Crocker

County Superintendent of Schools

P.O. Box 8105

San Luis Obispo, CA 93405-8105

Certification of Superintendent Regarding

Public Disclosure of Non-Voter-Approved Debt


Pursuant to Education Code section 17150, you are hereby notified that on _________________, the Governing Board of the ________________________School District approved the issuance of the _______[specify the debt  obligation]________________.  Attached as Exhibit A is the repayment schedule for that debt obligation.  Attached as Exhibit B is a listing of the District’s projected revenues and expenditures for the period of the repayment schedule which demonstrates that the debt obligation can be repaid from anticipated revenues. [Include or attach any additional information demonstrating that the District has the capability to repay the debt obligation.]



I, _____________________, Superintendent of the ________________________ School District, hereby certify that the information contained in this certification, including the attachments, is accurate and correct to the best of my knowledge.








______________________________








Superintendent








______________________________








School District








______________________________








Date

Gere Sibach

County Auditor and Controller

County of San Luis Obispo

Room 300 County Government Ctr.

San Luis Obispo, CA 93408

Julian D. Crocker

County Superintendent of Schools

P.O. Box 8105

San Luis Obispo, CA 93405-8105

Certification of Superintendent Regarding Public Disclosure

of Agreement under California School Finance Authority Act


Pursuant to Education Code section 17150, you are hereby notified that on ___________________, the Governing Board of the ___________________________ School District approved the execution of an agreement for financing school construction pursuant to the California School Finance Authority Act, Education Code section 17170 et seq., for ___________[specify the debt obligation]_______.  Attached as Exhibit A is the repayment schedule for that debt obligation.  Attached as Exhibit B is a listing of the District’s projected revenues and expenditures for the period of the repayment schedule which demonstrates that the debt obligation can be repaid from anticipated revenues. [Include or attach any additional information demonstrating that the District has the capability to repay the debt obligation.]



I, ______________________, Superintendent of the _______________________ School District, hereby certify that the information contained in this certification, including the attachments, is accurate and correct to the best of my knowledge.








______________________________








Superintendent








______________________________








School District








______________________________








Date

Certification of Superintendent Regarding

Public Disclosure of Non-Voter-Approved Debt or

Execution of Agreement under California School Finance Authority Act
GENERAL INSTRUCTIONS
Education Code section 17150 added by SB 161 (Chapter 893, 1997 Statutes), requires school districts to provide certain information to the County Auditor and Controller, County Superintendent of School, the Governing Board, and the public.

Upon approval by the governing board of the school district to proceed with the issuance of certificates of participation or revenue bonds, the school district shall notify the County Superintendent of Schools and the County Auditor.  The major type of revenue bonds intended to be disclosed is public lease revenue bonds issued by a joint powers agency or a nonprofit corporation on behalf of a public entity in order to finance capital improvements to be leased to the public entity.  Disclosure is also applicable to assessment bonds issued under various improvements acts (the 1911 and 1913 acts) or landscape and lighting acts.

Disclosure of approval of the governing board to enter into any agreement for financing school construction pursuant to the California School Finance Authority Act under Education Code section 17170 et seq. (Formerly 17870 et seq.) became effective January 1, 1998.


Prepare the certification form upon approval by the governing board to proceed with the issuance of certificates of participation (COPs) or revenue bonds, or to enter into an agreement for financing school construction pursuant to the California School Finance Authority Act, Education Code section 17170 et seq.


Attach the repayment schedule for the debt obligation and appropriate evidence of the ability of the school district to repay the debt obligation.  Satisfactory evidence includes a projection of revenues and expenditures for the period of the repayment schedule, which demonstrates that the debt obligation can be repaid from anticipated revenues.


Present the certification form to the Governing Board at a public meeting, and then mail the original form to the County Superintendent of Schools, and a copy to the County Auditor and Controller. 


Within 15 days of receipt of the information, the County Superintendent of Schools and the County Auditor and Controller may comment publicly to the Governing Board of the school district regarding the capability of the school district to pay the obligation.

AGENDA ITEM

Annual Certification of Governing Board Regarding Public Disclosure of

Post-Retirement Health and Welfare Benefits afer Age 65


Pursuant to Education Code section 42140, you are hereby notified that on ________________, the Governing Board of the _________________________ School District decided to reserve $_________________ in its current fiscal year budget for the cost of the health and welfare benefits for its employees upon their retirement which continue after the employees reach 65 years of age.  This ____ will ____ will not be sufficient to fund the present value of the health and welfare benefits of existing retirees and/or the future cost of employees who are eligible for the benefits in the current fiscal year.  Attached as Exhibit A is the current actuarial report, completed every 3 years, upon which the estimated cost of claims is based.



Estimated Annual Costs (from attached Actuarial Report):



Current FY _______


Subsequent Fiscal Years


$_____________________

$_____________________



Budgeted Estimated Expenditures:



Current FY ________


Subsequent Fiscal Years


$_____________________

$_____________________

*Annotate how the district will fund future obligations (e.g., budgeted in Special Reserve or Post-retirement Fund, transfer from other reserves (specify), etc.)

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Governing Board of the ________________________________ School District

By __________________________________


______________________

     Clerk/Secretary






Date

Execute and submit Form J-200CC certification with the current FY Budget and current Actuarial Report to the San Luis Obispo County Office of Education, Fiscal and District Services.

AGENDA ITEM

Annual Certification of Governing Board Regarding Public Disclosure of

Self-Insured Workers’ Compensation Claims


Pursuant to Education Code section 42141, you are hereby notified that on ________________, the Governing Board of the _________________________ School District decided to reserve $________________ in its current fiscal year budget for the cost of the self-insured workers’ compensation claims.  This ____ will ____ will not be sufficient to fund the present value of the accrued but unclaimed workers’ compensation claims.  If it is not sufficient, this ____ will ____ will not decrease the amount in its workers’ compensation reserve fund.  Attached as Exhibit A is the current actuarial report, completed every 3 years, upon which the estimated cost of claims is based.



Estimated Annual Costs (from attached Actuarial Report):



Current Fiscal Year 



Subsequent Fiscal Years


$_____________________

$_____________________



Budgeted Estimated Expenditures:



Current Fiscal Year



Subsequent Fiscal Years


$_____________________

$_____________________

*Annotate how the district will fund future obligations (e.g., budgeted in Special Reserve or Self-Insurance Fund, transfer from other reserves, funded from General Fund with increased revenues anticipated through rate increases, etc.)

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Governing Board of the ________________________________ School District

By __________________________________


______________________

     Clerk/Secretary






Date

Execute and submit Form J-200CC certification with the current fiscal year Budget and current Actuarial Report to the San Luis Obispo County Office of Education External Fiscal Services.

District Superintendent,

Internal Auditor and

Governing Board of the ________________________ District

Quarterly Report of Chief Financial Officer

Regarding Disclosure of District Investments


Pursuant to Government Code section 53646, you are hereby notified

 that as of the quarter ending on ________________________, the funds of the ___________________________ District were invested as provided below and shown in detail on the attached exhibits.  This portfolio complies with the current statement of investment policy.



Exhibit A


Local Agency Investment Fund (LAIF)

$___________________



FDIC-Insured Accounts in Banks 



and Savings and Loan Associations


$___________________



NCUSIF-Insured Accounts in a Credit Union
$___________________



San Luis Obispo County Treasury  Investment Pool
$___________________



Exhibit B


Securities, Investments and Funds $25,000 



or Greater (Other than those listed in Exhibit A)
$___________________



TOTAL






$___________________




I, _____________________________, Chief Financial Officer of the ____________________________ District, hereby certify that the information contained in this report, including the attachments, is accurate and correct to the best of my knowledge.

__________________________

_____________________________________

Date





Signature

EXHIBIT A
Investments of the _____________________________ District

Government Code Section 53646(e)
Local Agency Investment Fund (LAIF)
Federal Deposit Insurance Corporation-Insured Accounts

Banks

[List alphabetically]


Bank Name, Address

Account Name, e.g., Cafeteria Account, Revolving Cash Fund, Associated Student Body Account


Savings and Loan Associations

[List alphabetically]


Savings and Loan Association Name, Address

Account Name, e.g., Cafeteria Account, Revolving Cash Fund, Associated Student Body Account

National Credit Union Share Insurance Fund-Insured Accounts

Credit Unions

[List Alphabetically]


Credit Union Name, Address

Account Name, e.g., Cafeteria Account, Revolving Cash Fund, Associated Student Body Account

EXHIBIT A (cont.)
San Luis Obispo County Treasury Investment Pool
The report of the County Treasurer indicates that the San Luis Obispo County Treasury investment Pool will be able to meet the pool’s expenditure requirements for the next six months.

[Attach any additional information demonstrating that the San Luis Obispo County Treasury Investment Pool has the capability to meet its expenditure requirements or include the explanation as to why sufficient money may or may not be available.]

EXHIBIT A-1

Investments $25,000 or Greater Placed in LAIF, Banks,

Savings and Loans, Credit Unions, and County Treasury

Government Code Section 53646(e)
Name, Account Name, Account Designation

[Attach Latest Statement(s) in lieu of the information required by Government Code section 53646(b)(1) regarding investments in these institutions.]

EXHIBIT B-1

Securities, Investments and Other Funds

Government Code Section 53646(b)(1)
Name, Account Name, Account Designation

Type of Investment


Issuer


Date of Maturity


Par and Dollar Amount

Funds, Investments, or Programs under Management of Contracted Parties, including Lending Programs

a.

Description

b.

Market Value as of the Date of this Report

c.

Source of Valuation

Quarterly Report of Chief Financial Officer Regarding

Public Disclosure of District Investments

GENERAL INSTRUCTIONS
Government Code section 53646 amended by AB 1898 (Chapter 82, 1998 Statutes) requires school and community college district chief financial officers to provide certain information to the chief administrative officer, internal auditor, the governing board, any oversight committee, and the public.  Securities, investments, or other moneys held by a school district or county office of education in individual accounts that are less than twenty five thousand dollars ($25,000) are not required to be included in a quarterly report.


Prepare this disclosure form within 30 days following the quarter covered by the report.


Transmit the quarterly report with attachments to the Governing Board, the chief administrative officer, and internal auditor at a public meeting.


Render a statement of investment policy within 30 days of the end of each school or college year for submission to the Governing Board and any oversight committee at a public meeting.  The Governing Board at a public meeting shall consider any change in the policy.

EXHIBIT C

Annual Statement of Investment Policy

Government Code Section 53646(a)(2)
